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Zakladni ustanoveni

Program COVID Il byl schvalen usnesenim vlady ¢. 553 ze dne 18. kvétna 2020 a upraven usnesenim
vlady ¢. 373/2021 ze dne 12. dubna 2021 (déle jen ,Program*).

Sprdvce programu: Ministerstvo primyslu a obchodu, organizaéni slozka statu, 1CO 47609109 se

sidlem Na Frantisku 32, 110 15 Praha 1, ICO 47609109, www.mpo.cz (dale téZ ,Ministerstvo®).

Poskytovatel podpory: Ceskomoravskd zaruéni a rozvojova banka, a.s., se sidlem Jeruzalémska 964/4,
110 00 Praha 1, IC 44848943 (dale té7 ,EMZRB"), ktera vykondava tuto ¢innost na zékladé Dohody
o vytvorenia spravé zaruéniho fondu COVID Ill uzavfené s Ministerstvem préimyslu a obchodu. CMZRB

k provadéni programu COVID Il vyuZiva finanéni zprostfedkovatele.

Podpora je vramci tohoto programu poskytovdna podle Docasného ramce pro opatreni statni
podpory na podporu hospodarstvi pfi stavajicim Sifeni koronavirové nakazy COVID 19 pfijatého dne
19. bfezna 2020 C (2020) 1863 a jeho zmény C (2020) 2215 pfijaté dne 3. dubna 2020, C(2020) 3156
ze dne 8. kvétna 2020, C(2020) 4509 ze dne 29. ¢ervna 2020, C(2020) 7127 ze dne 13. fijna 2020
a C(2021) 564 ze dne 28. ledna 2021 (déle jen ,Do€asny ramec”)! v platném znéni. Podpora byla
v souladu s Do¢asnym ramcem notifikovana jako slucitelna s vnitfnim trhem podle ¢l. 107 odst. 3 pism.
b) a €l. 108 odst. 3 Smlouvy o fungovani Evropské unie? (dale jen ,Notifikace”). Text Notifikace je
pfilohou €. 2 Programu.

Podpora je poskytovana v ndvaznosti na zdkon ¢. 228 ze dne 29. dubna 2020 Sb., o poskytnuti statni
zaruky Ceské republiky na zajisténi dluhl Ceskomoravské zaruéni a rozvojové banky, a.s., vyplyvajicich
z ru€eni za dluhy z Gvéri v souvislosti se zmirnénim negativnich dopad( zptsobenych virem SARS-CoV-
2, v platném znéni.

1. Cil programu

Cilem programu je podpofit prostfednictvim zaruk k provoznim a investicnim bankovnim Uvérim
podnikatele do 500 zaméstnancl v souvislosti se zmirnénim negativnich dopadud zplsobenych virem
SARS CoV-2, v disledku vyskytu koronavirové infekce vyvolané sifenim koronaviru SARS-CoV-2 (resp.
onemocnénim soznacenim COVID-19, které tento koronavirus zplsobuje) a souvisejicich
preventivnich opatfeni.

Ruéeni poskytuje CMZRB Zprostiedkovateli, ktery Transakci (Dluhové financovani klienta) po spInéni
podminek zafadi do zaru¢ovaného Portfolia.

1

https://ec.europa.eu/competition/state_aid/what_is_new/TF_informal_consolidated_version_as_amended_28_january_2
021_cs.pdf

2292450 2262753 53 2.pdf (europa.eu)



http://www.mpo.cz/
https://ec.europa.eu/competition/state_aid/cases1/202114/292450_2262753_53_2.pdf

2. Podporované aktivity

Transakce musi predstavovat Gvérové financovani provoznich nebo investi¢nich vydaji konecnych

prijemcd, ktefi maji opravnéni k podnikdni na tzemi Ceské republiky v alespori jedné z ekonomickych

¢innosti uvedenych v priloze ¢. 1 (dale jen ,,podporovana ekonomicka ¢innost“).

3. Vymezeni konecnych pfFijemci

Konecny prijemce musi splfiovat ke dni podpisu Transakce (s vyjimkou pism. i), kterou musi Kone¢ny

prijemce splfiovat po celou dobu), kterda bude zaclenéna do Portfolia, nasledujici podminky

prijatelnosti, a prohlasit, Ze:

a)

g)

h)

Koneény pfijemce je opravnén k podnikani na uzemi Ceské republiky v alespori jedné
podporované ekonomické ¢innosti dle pfilohy ¢. 1 Programu;

Zadna ovladajici osoba Konecného prijemce nema sidlo ve kterémkoliv ze statl uvedenych
Pfiloze 1 (Unijni seznam jurisdikci nespolupracujicich v danové oblasti) Zavéru Rady
o revidovaném unijnim seznamu jurisdikci nespolupracujicich v dariové oblasti (2020/C
64/03);

Konecny prijemce nebyl ke dni 31. bfezna 2020 v prodleni delSim neZz 30 dni se splacenim
dluhu vicéi Zprostredkovateli;

vici Koneénému prijemci neni podan insolvencni navrh, navrh na vyhlaseni moratoria, navrh
na vyhlaseni mimoradného moratoria, ndvrh na povoleni reorganizace nebo na zahajeni
jiného obdobného fizeni ani neprobihd jeho zruseni, ani nedoslo k jakékoli skutecnosti nebo
fizeni, které maji obdobné ucinky podle jakychkoli pfedpist jinych pravnich fada;

Konecny prijemce mél k 31. 12. 2019 nejvyse 500 zaméstnancl (pficemz pro tyto ucely bude
rozhodujici priimérny poet zaméstnancli podle metodiky Ceského statistického uFadu za
posledni ukoncené ucetni obdobi/hospodarsky rok);

Konecny pfijemce nepoziva vyhody z dfivéjsi protipravni podpory prohlasené rozhodnutim
Evropské komise za nesluditelnou s vnitfnim trhem nebo uZz Konecény pfijemce (nebo
spolec¢nost ve skupiné) vratil takovou podporu nebo zaplatil celkovou ¢astku takové podpory
véetné odpovidajiciho Uroku na vazany ucet ztizeny k tomuto Gcelu,

Konecny ptijemce nebyl Uvérovanym ani necerpal verfejnou podporu v ramci programu
,COVID Plus” poskytovaného Exportni garanéni a pojistovaci spoleénosti, a.s. ani jinou
vefejnou podporu v Ceské republice v souvislosti s krizi zpsobenou COVID-19, pokud by
takovd skutecnost méla dopad na platnost adcinnost smlouvy uzaviené mezi
Zprosttedkovatelem a CMZRB podle ¢eského prava a prava EU,

Konecny pfijemce nebyl ke dni 31. prosince 2019 , podnikem v obtizich ve smyslu natizeni
Komise (EU) 651/2014, kterym se v souladu se ¢lanky 107 a 108 smlouvy prohlasuji urcité
kategorie podpory za slucitelné s vnitfnim trhem, pfipadné novelizovaném, zménéném,
doplnéném a/nebo nahrazeném znéni;



v

i) jeregistrovan jako poplatnik dané z pfijmu nafinanénim Gradé podle § 125 zdkona ¢. 280/2009
Sb., danovy fad, ve znéni pozdéjsich predpisa.

4. Podminky prijatelnosti a vydaje Transakce

4.1. Podminky prijatelnosti Transakce
Transakce musi najednou splnit nasledujici kritéria:
a) Transakce byla uzaviena v obdobi mezi 18. 5. 2020 az 31. 12. 2021 véetné obou téchto dat;

b) maximalni vyse jistiny Uvéru kazdé Transakce urcené k ¢erpani nepresahne 50.000.000 K¢,-
resp. 90.000.000,- K¢ u podpory dle bodu 5.1. a2), ¢i 80.000.000,- K¢ u podpory dle bodu 5.1.
b2). Je umoZnéno, aby Koneény pfijemce uzaviel i vice Transakci®, pfiéemz spoleénd vyse viech
Transakci jednoho Koneéného pfijemce musi vyhovét podminkdm Docasného ramce;*

c) maximalni vyse jistiny urcené k Cerpani nepresahne v souctu za veskeré Gvéry podporené
v programu COVID lll:

i.  dvojndsobek rocnich mzdovych néakladi Konecného pfijemce (véetné nakladd na
socialni zabezpeceni, jakoZ i nakladli na zaméstnance, ktefi pro zavod pracuiji, ale jsou
na vyplatni listiné dodavatelll) za rok 2019 nebo za posledni dostupny rok. V ptipadé
Konecéného pfijemce, ktery byl zalozen 1. ledna 2019 nebo pozdéji, nesmi maximalni
vySe Uvéru prekrocit odhadované rocni mzdové naklady za prvni dva roky jeho
¢innosti; nebo

ii. 25 % celkového obratu Konecného ptijemce v roce 2019,

pficemz s naleZitym odlvodnénim a na zdkladé cestného prohlaseni Konecného pfrijemce
o jeho potrebdch v oblasti likvidity Ize maximalni vysi jistin Gvérl navysit nad ¢astky uvedené
vySe tak, aby avéry pokryly potfebnou likviditu od okamzZiku poskytnuti po nadchazejicich
dvanact mésicu;

d) dokumentace Transakce obsahuje informaci, Ze dluhy Konecného pfijemce na zakladé
Transakce jsou kryté Ru¢enim v rdmci Programu;

e) je denominovanav K¢; a

3 Odpovédnost za dodrzeni limit DR u 2. ¢i dalSich transakci nese Uvérujici banka, pfi¢emz pro poradi transakci je rozhodujici
datum, kdy byla Transakce ozndmena CMZRB

41. dvojnasobek ro¢nich mzdovych nakladl prijemce (véetné naklad( na socialni zabezpedeni, jakoZ i nakladd na
zaméstnance, ktefi pro podnik pracuiji, ale jsou na vyplatni listiné dodavatel(l) za rok 2019 nebo za posledni dostupny rok. V
pripadé podnik(, které byly zaloZeny 1. ledna 2019 nebo pozdéji, nesmi maximalni vyse tvéru prekrocit odhadované rocni
mzdové naklady za prvni dva roky jejich ¢innosti; nebo

ii. 25 % celkového obratu prijemce v roce 2019; nebo

iii. s nalezitym odlvodnénim a na zékladé cestného prohlaseni ptijemce o jeho potfebach v oblasti likvidity Ize Gvér navysit
tak, aby pokryl potfebnou likviditu od okamzZiku poskytnuti po nadchazejicich dvanact mésica



f) dokumentace Transakce nepredpoklada ziskani jiné nedovolené verejné podpory, podpory de
minimis na stejné Dluhové financovani a Dluhové financovani nesmi byt podporeno z pfimo
fizeného nastroje Evropské unie.

4.2. Ostatni podminky

Konecny piijemce je povinen plnit nasledujici povinnosti, a to po dobu platnosti smlouvy o tvéru
zalazené do Portfolia:

a) umozZnit pristup na misto (mista) svého podnikani, provozoven ado svého sidla
zaméstnanctm Gvérujici banky, CMZRB, Ministerstva a dal$im subjektim uréenych CMZRB
nebo Ministerstvem za ucelem kontroly plnéni podminek Programu a vytvofit podminky
a spolupusobit pfi vykonu téchto kontrol,

b) souhlasit, e budou CMZRB a Ministerstvu a subjektdm uréenym obecné zavaznymi predpisy
predavany udaje o jeho osobé v rozsahu vyzadovaném platnymi predpisy, zejména ldaje
tykajici se jména/nazvu/firmy, adresy/sidla, IC, ndzvu, CZ-NACE a vyse Dluhového financovani,
to vSe za Ucelem kontroly dodrZovani pravidel podpory dle Docasného ramce,

c) byt registrovan jako poplatnik dané z pfijmu na finan¢nim ufadé podle § 125 zakona C.
280/2009 Sb., dafiovy fad, ve znéni pozdéjsich predpist a

d) soubhlasit se zvefejnénim skute¢ného majitele (v pripadé pravnickych osob).

4.3. Vydaje Transakce
Vydaje uhrazené z Transakce musi splfiovat ndsledujici podminky:

e vydaje jsou provozniho nebo investi¢niho charakteru na financovani provoznich nebo
investic¢nich vydaji Konec¢ného prijemce;

e musi byt doloZitelné ucetnimi/dariovymi doklady pro ucely pfipadnych naslednych kontrol pfi
provéfovani ze strany CMZRB, Ceské republiky, Ufadu pro ochranu hospodarské soutéze nebo
Komise; a

e nesmi byt vynaloZeny na refinancovani dfive uzavienych smluv o jiném Dluhovém financovani
Konecného prijemce.

5. Forma a vySe podpory

5.1 Podpora je poskytovana formou ruceni CMZRB Zprostiedkovateli za Portfolio Transakci
Konecnych pfijemc(, a to vyhradné na zpUsobilé vydaje podle bodu 4.3. pfi splnéni nasledujicich
podminek:



a) podniky do 250 zaméstnancu

al)
e Ruceni az do vyse 90% jistiny Dluhového financovani,
e provozni a/nebo investi¢ni Uvér je poskytnut v objemu do 50.000.000,- K¢,
e délka ruéeni u provoznich Uvérd: maximalné 3 roky od data podpisu Transakce a

e délka ruceni u investi¢nich Uvér(: maximalné 6 let od data podpisu Transakce.

e Ruceni aZz do vyse 50% jistiny Dluhového financovani,
e investicni Gvér je poskytnut v objemu do 90.000.000,- K¢ a
e délka ruceni: maximalné 6 let od data podpisu Transakce.

b) podniky od 251 do 500 zaméstnanct

b.1)

e Ruceni az do vyse 80% jistiny Dluhového financovani,
e provozni a/nebo investi¢ni Uvér je poskytnut v objemu do 50.000.000,- K¢,
e délka ruceni u provoznich uvérd: maximalné 3 roky od data podpisu Transakce a

e délka ruceni u investi¢nich Uvérd: maximalné 6 let od data podpisu Transakce.

b.2)

o Ruceni aZz do vyse 50% jistiny Dluhového financovani,

e investi¢ni Uvér je poskytnut v objemu do 80.000.000,- K¢

e délka ruceni: maximalné 6 let od data podpisu Transakce
Konecny pfijemce za zafazeni do Portfolia neplati Zadny poplatek.
Ruceni je poskytovano pouze jako podpora dle Docasného ramce.
5.2 PInéni z ruceni

Zadosti o plnéni z ruéeni za Transakce splfiujici podminky tohoto programu zafazené do Portfolia
podévaji Zprosttedkovatelé CMZRB.

O plnéni muzZe Zprostredkovatel pozadat nejpozdéji do 30. Cervna 2025 u provoznich Transakci, resp.
do 31.12. 2027 u investi¢nich Transakci.



6. Kontrolni ¢innost

CMZRB je povinna zajistit kontrolu Gvér( zafazenych do Portfolia a o vysledcich kontrol informovat
MPO.

CMZRB je povinna strpét kontroly provadéné MPO, zejména pak na zékladé zakona ¢. 255/2012 Sb.,
o kontrole (kontrolni Fad), v platném znéni, a zdkona ¢. 320/2001 Sb., o finan¢ni kontrole ve vefejné
spravé a o zméné nékterych zakon (zakon o finanéni kontrole), v platném znéni. CMZRB je povinna
poskytnout pozadovanou soucinnost a poskytnout veSkerou dokumentaci vztahujici se k Dohodé
o vytvoreni a spravé zaruéniho fondu COVID Ill uzaviené mezi CMZRB a Ministerstvem primyslu
a obchodu.

7. Vybér transakci

Vybér zpUsobilych Transakci je provddén Zprostfedkovateli. Vybérovymi kritérii pro poskytnuti
podpory je zejména splnéni kritérii prijatelnosti transakce podle bodl 4 a5 tohoto a kritérii
prijatelnosti konecného pfijemce podle bodu 3 tohoto programu.

Mira rizika poskytnuti Dluhového financovani se posuzuje na zdkladé obvyklych postupl
uplatfiovanych Zprostredkovateli, ktefi spravuji zaru¢ovana Portfolia.

8. Soubéh podpor

Podpora poskytnuta podle rliznych bod( podpory Docasného ramce ve znéni pozdéjSich predpist
muUZe byt kumulovana navzajem za predpokladu, Ze jsou dodrZovana prislusna ustanoveni Docasného
rdmce ve znéni pozdéjsich predpist (tj. bod 20. Docasného ramce, ve znéni pozdéjsich predpist),
s vyjimkou uvedenou v bodé 3 f) tohoto Programu.

s v s

9. Nalezitosti a zpUsob podani Zadosti o podporu
Konecény prijemce o podporu Zada formou Zadosti o Dluhové financovani u Zprostiedkovatele, se

kterym ma CMZRB uzavienou Smlouvu o portfoliovém ruéeni pro Program COVID Il (seznam
Zprostiedkovatell je uveden na www.cmzrb.cz).

10. Sankce za neplnéni podminek programu

V ptipadé nesplnéni nebo poruseni podminek tohoto programu podle predchazejicich bodl 2-9
tohoto programu COVID Ill dojde k vyrazeni Transakce ze Zarucovaného portfolia.

11. Ostatni ustanoveni

Na podporu neni pravni narok.


http://www.cmzrb.cz/

12. Definice pojmu

¢MzRB

Ceskomoravskd zaruéni a rozvojovd banka, a.s., poskytovatel
podpory a spravce finan¢niho nastroje.

Dluhové financovani

znamena jakykoli avér ve formé Revolvingovych transakci,
terminovany Uvér nebo jiny Uvér poskytnuty pro ucely
financovani provoznich nebo investicnich vydajd Kone¢ného
pfijemce

Koronavirova infekce

Onemocnéni lidského téla COVID-19 zplsobené tzv. novym
koronavirem SARS-CoV-2, dfive téZ oznacovanym jako 2019 -
nCoV.

MSP

P podnikatel (Konecny pfijemce), ktery splfiuje definici malého a
stfedniho podnikatele uvedenou v Pfiloze | Natizeni Komise (EU)
¢.651/20141

Podpora

Ruceni.

Podpora dle Do¢asného ramce

Podpora poskytnutd prijemci podpory dle Docasného radmce pro
opatteni statni podpory na podporu hospodarstvi pfi stavajicim
Sifeni koronavirové nakazy COVID 19 pfijatého dne 19. bfezna
2020 C (2020) 1863 a jeho zmény C (2020) 2215 pfijaté dne

3. dubna 2020 a C(2020) 3156 ze dne 8. kvétna 2020, C(2020)
4509 ze dne 29. ¢ervna 2020, C(2020) 7127 ze dne 13. fijna 2020
a C(2021) 564 ze dne 28. ledna 2021

Program

Program COVID Il — Uprava Invest

Konecny pfijemce

osoba, kterd se Zprostredkovatelem uzaviela Transakci.

Portfolio

znamena portfolio sestavajici ze vSech Transakci, které jsou
kryty Rucenim.

Ruceni

rué¢eni CMZRB slouzici k zajisténi Dluhového financovani v ramci
Transakce zarazené do Portfolia.

Transakce

znamena uzavieny smluvni vztah z Dluhového financovani
poskytnutého Zprostfedkovatelem Kone¢nému pfijemci.

Zarucované portfolio

znamena portfolio sestavajici ze vSech Transakci, které jsou
kryty ru¢enim CMZRB dle programu COVID Il — Uprava Invest.

Zprostredkovatel

banka, zahrani¢ni banka vykonavajici ¢innost na tzemi Ceské
republiky prostfednictvim pobocky nebo spofitelni anebo Gvérni
druZstvo, které/a ma s CMZRB uzavienou Smlouvu

o portfoliovém ruéeni pro Program COVID Il — Uprava Invest
(seznam spolupracujicich bank je uveden na www.cmzrb.cz)




Priloha ¢. 1 programu COVID Ill -

Uprava Invest

Podporované ekonomické cinnosti (podle CZ-NACE)

oddil | Nazev

SEKCE A — ZEMEDELSTVIi, LESNICTVi A RYBARSTVi

01 Rostlinna a Zivocisna vyroba, myslivost a souvisejici ¢Cinnosti
02 Lesnictvi a tézba dreva
03 Rybolov a akvakultura

SEKCE B - TEZBA A DOBYVANI

08 Ostatni tézba a dobyvani

SEKCE C - ZPRACOVATELSKY PRUMYSL

10 Vyroba potravinarskych vyrobka

11 Vyroba napoja

13 Vyroba textilii

14 Vyroba odévu

15 Vyroba usni a souvisejicich vyrobkd

16 Zpracovani dieva, vyroba dievénych, korkovych, prouténych a slaménych vyrobkt, kromé nabytku
17 Vyroba papiru a vyrobku z papiru

18 Tisk a rozmnoZovani nahranych nosica

20 Vyroba chemickych latek a chemickych pfipravki

21 Vyroba zakladnich farmaceutickych vyrobkd a farmaceutickych pfipravka
22 Vyroba pryZovych a plastovych vyrobk

23 Vyroba ostatnich nekovovych mineralnich vyrobkd

24 Vyroba zakladnich kovd, hutni zpracovani kovi; slévarenstvi

25 Vyroba kovovych konstrukci a kovodélnych vyrobkt, kromé stroja a zafizeni
26 Vyroba pocitacd, elektronickych a optickych pfistroja a zafizeni

27 Vyroba elektrickych zafizeni

28 Vyroba strojti a zafizeni j. n.

29 Vyroba motorovych vozidel (kromé motocykld), pfivésti a navés

30 Vyroba ostatnich dopravnich prostiedkt a zafizeni

31 Vyroba nabytku

32 Ostatni zpracovatelsky prtimysl

33 Opravy a instalace stroja a zafizeni

SEKCE D - VYROBA A ROZVOD ELEKTRINY, PLYNU, TEPLA A KLIMATIZOVANEHO VZDUCHU

35 Vyroba a rozvod elektfiny, plynu, tepla a klimatizovaného vzduchu

SEKCE E — ZASOBOVANIi VODOU; CINNOSTI SOUVISEJiCi S ODPADNiMI VODAMI, ODPADY A SANACEMI

36 Shromazdovani, Gprava a rozvod vody

37 Cinnosti souvisejici s odpadnimi vodami

38 Shromazdovani, sbér a odstrafiovani odpadid, uprava odpadi k dal$imu vyuZiti (kromé zpracovani
zbytkovych latek z tabaku v ramci 38.32)

39 Sanace a jiné ¢innosti souvisejici s odpady

SEKCE F — STAVEBNICTVi

41 Vystavba budov
42 InZenyrské stavitelstvi
43 Specializované stavebni ¢innosti

SEKCE G - VELKOOBCHOD A MALOOBCHOD; OPRAVY A UDRZBA MOTOROVYCH VOZIDEL

45 Velkoobchod, maloobchod a opravy motorovych vozidel




46

Velkoobchod, kromé motorovych vozidel (kromé 46.35)

47

Maloobchod, kromé motorovych vozidel (kromé 47.26)

SEKCE H - DOPRAVA A SKLADOVANI

49 Pozemni a potrubni doprava®

50 Vodni doprava

51 Letecka doprava

52 Skladovani a vedlejsi ¢innosti v dopravé
53 Postovni a kuryrni ¢innosti

SEKCE | - UBYTOVANI, STRAVOVANI A POHOSTINSTVi

55

Ubytovani

56

Stravovani a pohostinstvi

SEKCE J — INFORMACNiI A KOMUNIKAENI CINNOSTI

58 Vydavatelské cinnosti

59 Cinnosti v oblasti filmi, videozaznamii a televiznich programdil, pofizovani zvukovych nahréavek
a hudebni vydavatelské ¢innosti

60 Tvorba programti a vysilani

61 Telekomunikacni ¢innosti

62 Cinnosti v oblasti informacnich technologii

63 Informacni ¢innosti

SEKCE L- CINNOSTI V OBLASTI NEMOVITOSTI

68

Cinnosti v oblasti nemovitosti

SEKCE M — PROFESNI, VEDECKE A TECHNICKE CINNOSTI

69 Pravni a Ucetnické Cinnosti

70 Cinnosti vedeni podnik(; poradenstvi v oblasti Fizeni

71 Architektonické a inZenyrské cinnosti; technické zkousky a analyzy
72 Vyzkum a vyvoj

73 Reklama a priizkum trhu

74 Ostatni profesni, védecké a technické cinnosti

75 Veterinarni ¢innosti

SEKCE N - ADMINISTRATIVNi A PODPURNE CINNOSTI

77 Cinnosti v oblasti pronajmu a operativniho leasingu

78 Cinnosti souvisejici se zaméstnanim

79 Cinnosti cestovnich agentur, kancelafi a jiné rezervaéni a souvisejici ¢&innosti
80 Bezpecnostni a patraci ¢innosti

81 Cinnosti souvisejici se stavbami a Gpravou krajiny

82 Administrativni, kancelafské a jiné podptirné ¢innosti pro podnikani

SEKCE P — VZDELAVANI

85 Vzdélavani

SEKCE Q - ZDRAVOTNI A SOCIALNi PECE

86 Zdravotni péce
87 Pobytové sluzby socialni péce
88 Ambulantni nebo terénni socidlni sluzby

SEKCE R - KULTURNI, ZABAVNi A REKREACNi CINNOSTI

20

Tvaréi, umélecké a zabavni éinnosti

5 Svyjimkou nabyvani vozidel pro silni¢ni ndkladni dopravu.




91 Cinnosti knihoven, archivi, muzei a jinych kulturnich zatizeni

93 Sportovni, zabavni a rekreacni ¢innosti

SEKCE S - OSTATNi CINNOSTI

95 Opravy pocitacd a vyrobkl pro osobni potiebu a pfevainé pro domacnost

96 Poskytovani ostatnich osobnich sluzeb
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Excellency,
1. PROCEDURE

1) By electronic notification of 22 March 2021, Czechia notified aid in the form of
guarantees on loans (COVID Invest programme, “the measure”), and by electronic
notification of 5 February 2021, Czechia notified a third amendment to the aid scheme
SA.57094 (2020/N) approved by the Commission on 5 May 2020, under the Temporary
Framework for State aid measures to support the economy in the current COVID-19

outbreak (“the Temporary Framework”).1

2 Czechia exceptionally agrees to waive its rights deriving from Article 342 of the
Treaty on the Functioning of the European Union (“TFEU”), in conjunction with

! Communication from the Commission - Temporary framework for State aid measures to support the
economy in the current COVID-19 outbreak (OJ C 911, 20.3.2020, p. 1), as amended by Commission
Communications C(2020) 2215 (OJ C 112I, 4.4.2020, p. 1), C(2020) 3156 (OJ C 164, 13.5.2020, p. 3),
C(2020) 4509 (OJ C 218, 2.7.2020, p. 3), C(2020) 7127 (OJ C 340l, 13.10.2020, p. 1) and C(2021) 564 (OJ
C 34,1.2.2021, p. 6).
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Article 3 of Regulation 1/19582 and to have this Decision adopted and notified in
English.

2. DESCRIPTION OF THE MEASURES

3 Czechia considers that the COVID-19 outbreak affects the real economy. The
measure on aid in the form of guarantees on loans forms part of an overall package of
measures and aims to ensure that sufficient liquidity remains available in the market, to
counter the liquidity shortage faced by undertakings because of the outbreak, to ensure that
the disruptions caused by the outbreak do not undermine the viability of the undertakings,
to contribute to the recovery of companies’ investment levels and thereby to preserve the
continuity of economic activity during and after the outbreak. The objective of the aid
scheme SA.57094 (2020/N) is to ensure sufficient liquidity for exporting large

undertakings3 that were affected by the COVID-19 outbreak. The notified amendment
pursues the same objective.

4) Czechia confirms that the aid under the measures is not conditioned on the
relocation of a production activity or of another activity of the beneficiary from another
country within the EEA to the territory of the Member State granting the aid. This is
irrespective of the number of job losses actually occurred in the initial establishment of the
beneficiary in the EEA.

(5) The compatibility assessment of the measures is based on Article 107(3)(b)
TFEU, in light of sections 2 and 3.2 of the Temporary Framework.

2.1. Aid in the form of guarantees on investment loans under COVID Invest
programme

2.1.1. The nature and form of aid
(6) The measure provides aid in the form of guarantees on investment loans.
2.1.2. Legal basis
@) The legal bases for the measure are:

@ Act No. 228/2020 Coll. of 29 April 2020 on state guarantee of the Czech
Republic for securing the debts of the Ceskomoravska zaruéni a rozvojova
banka, a.s. resulting from the guarantee for loan debts in connection with
mitigating the negative impacts caused by the SARS-CoV-2 virus and,;

(b) Act No. 451/2020 Coll. of 29 October 2020 amending Act No. 228/2020
Coll., on the provision of a state guarantee of the Czech Republic to secure the debts
of Ceskomoravska zaruéni a rozvojova banka, a.s., arising from liability for debts on
loans in connection with the mitigation of negative impacts caused by the SARS-
CoV- 2.

Regulation No 1 determining the languages to be used by the European Economic Community, OJ 17,
6.10.1958, p. 385.

For the purposes of the existing aid scheme SA.57094 (2020/N), large enterprises are defined as
undertakings with 250 employees or more.



2.1.3. Administration of the measure

(8) Ceskomoravska zaruéni a rozvojova banka, a.s. (CMZRB), the national
promotional bank of Czechia, is responsible for administering the measure.

9) The guarantee shall be provided by CMZRB on individual loans through credit
institutions.

(10) CMZRB receives financial means to cover its guarantee obligations towards the
credit institutions from the State budget. The legal bases for the measure (recital (7))
provide for a State guarantee for these liabilities.

2.1.4. Budget and duration of the measure

(11) The estimated budget of the measure is CZK 150 billion (approximately EUR 5.8
billion). This entire estimated budget is shared with the scheme COVID Il1l, which the

Commission approved on 15 May 2020 under SA.57195 (2020/N).4

(12) The maximum nominal amount of loans under this measure and the scheme
COVID I will not exceed CZK 500 billion (approximately EUR 19.3 billion).

(13) Aid may be granted under the measure as from its approval until no later than 31
December 2021.

2.1.5. Beneficiaries

(14) The final beneficiaries of the measure are SMEs and large enterprises5 with up to

500 employees that are registered6 in Czechia and active in the sectors listed in Section
2.1.6 below. Financial institutions are excluded as eligible final beneficiaries.

(15) Aid may not be granted under the measure to medium’ and large enterprises that
were already in difficulty within the meaning of the General Block Exemption
Regulation (“GBER”), the Agricultural Block Exemption Regulation (“ABER”) or

the Fisheries Block Exemption Regulation (“FIBER”)8 on 31 December 2019.

4 See recital (11) in SA.57195 (2020/N) — Czechia COVID-19: Aid in the form of guarantees on loans
for enterprises of up to 500 employees.
https://ec.europa.eu/competition/state aid/cases1/202021/286080 2157193 34 2.pdf
SA.57195 (2020/N) was amended on 16 December 2020 by the blocked decision SA.59705 (2020/N)
— Czech Republic COVID-19: Modifications to SA.56961, SA.57071, SA.57149, SA.57195,
SA.57358, SA.58018, SA.58167 and SA.58398.
https://ec.europa.eu/competition/state aid/cases1/202051/289822 2223562 28 2.pdf

> Asdefined in Annex | to Commission Regulation (EU) No 651/2014 of 17 June 2014 declaring certain
categories of aid compatible with the internal market in application of Articles 107 and 108 of the Treaty,
0OJ L 187, 26.6.2014, p. 1.

& The registration in Czechia does not restrict the eligibility under the measure of undertakings with
headquarters or tax residence in other Member States.

7 Asdefined in Annex | to Commission Regulation (EU) No 651/2014.

8 Asdefined in Article 2(18) of Commission Regulation (EU) No 651/2014, Article 2(14) of Commission
Regulation (EU) No 702/2014 of 25 June 2014 declaring certain categories of aid in the agricultural and
forestry sectors and in rural areas compatible with the internal market in application of Articles 107 and
108 of the Treaty, OJ L 193, 1.7.2014, p. 1, and Article 3(5) of Commission

3


https://ec.europa.eu/competition/state_aid/cases1/202021/286080_2157193_34_2.pdf
https://ec.europa.eu/competition/state_aid/cases1/202051/289822_2223562_28_2.pdf

Aid may be granted to micro and small enterprises that were in difficulty within
the meaning of the GBER, ABER or FIBER on 31 December 2019, if those
enterprises, at the moment of granting the aid, are not subject to collective

insolvency procedure under national law and they have not received rescue aid® or
restructuring aid.*¢

(16) The Czech authorities include as an additional eligibility requirement that, as of
31 March 2020, the final beneficiary cannot have been in default of more than 30 days
with the repayment of a debt to the lending financial institution.

a7 Aid is granted under the measure through credit institutions and other financial
institutions as financial intermediaries.

2.1.6. Sectoral and regional scope of the measure

(18) The measure is open to the following NACE sectors:

A - Agriculture, forestry and fishing

B.08 - Other mining and quarrying (other B activities are excluded, such as mining of
coal and lignite, extraction of crude petroleum and natural gas, mining of metal ores and
mining support service activities)

C - Manufacturing (C.12 - Manufacture of tobacco products and C.19 - Manufacture of
coke and refined petroleum products are excluded)

D - Electricity, gas, steam and air conditioning supply

E - Water supply; sewerage; waste management and remediation activities (E.38.32 —
Recovery of sorted material when related to tobacco products is excluded)

F - Construction

G - Wholesale and retail trade; repair of motor vehicles and motorcycles (G.46.35 -
Wholesale of tobacco products and G.47.26 - Retail sale of tobacco products in
specialised stores are excluded)

H - Transportation and storage

| - Accommodation and food service activities

J - Information and communication

L - Real estate activities

M - Professional, scientific and technical activities

N - Administrative and support service activities

P - Education

Q - Human health and social work activities

R - Arts, entertainment and recreation (R.92 - Gambling and betting activities are
excluded)

S - Other service activities (5.94 - Activities of membership organisations are excluded)

Regulation (EU) No 1388/2014 of 16 December 2014 declaring certain categories of aid to undertakings
active in the production, processing and marketing of fishery and aquaculture products compatible with
the internal market in application of Articles 107 and 108 of the Treaty, OJ L 369, 24.12.2014, p. 37.

9 Alternatively, if they have received rescue aid, they have reimbursed the loan or terminated the
guarantee at the moment of granting of the aid under the notified measure.

10 Alternatively, if they have received restructuring aid, they are no longer subject to a restructuring plan
at the moment of granting of the aid under the notified measure.

4



(29) The financial sector (K NACE code ‘Financial and insurance activities’) is
excluded from the measure.

(20) The measure applies to the whole territory of Czechia.
2.1.7. Basic elements of the measure
2.1.7.1. Nature and maturity of the qualifying loans

(21) CMZRB will provide guarantees to individual loans through financial institutions,
on the basis of a portfolio guarantee agreement with each financial institution.

(22) The State guarantee will cover losses incurred on new'! investment loans to the
eligible beneficiaries. The guaranteed loan shall not be used for refinancing existing loans.

(23) The conclusion of the loan contract may occur until no later than 31 December
2021.

(24) The loans are not limited in their duration. However, the guarantee will only
cover losses incurred in the first six years of the eligible loans which, in case of longer
duration than six years, will be unguaranteed afterwards.

2.1.7.2. Maximum amount of the qualifying loans

(25) The maximum amount of the loan principal will depend on the type of guarantee
(see recitals (29) and (30)). The loan principal cannot surpass the limit of CZK 90 million
(approximately EUR 3.4 million).

(26) At the same time, the maximum amount of the loan principal per final beneficiary
shall not exceed the following ceilings:

@ Double the annual wage bill of the final beneficiary (including social
charges as well as the cost of personnel working on the company site but formally in the
payroll of subcontractors) for 2019 or for the last year available. In the case of
undertakings created on or after 1 January 2019, the maximum amount of the loan must
not exceed the estimated annual wage bill for the first two years in operation (based on
self-certification by the final beneficiary); or

(b) 25% of the total turnover of the final beneficiary in 2019 (based on self-
certification by the final beneficiary); or

(c) with appropriate justification and based on self-certification by the final
beneficiary of its liquidity needs, the amount of the loan may be increased to cover the
liquidity needs from the moment of granting for the coming 12 months.

1 Forthe purpose of this measure, new loans are loans that have been granted as of the date of adoption
of this decision.



(27) The Czech authorities confirm that they intend to apply the possibility of the third
liquidity ceiling mentioned above based on self-certification. This liquidity ceiling allows
the scheme to include a maximum ceiling that is linked to the declared liquidity needs by
the final beneficiary, which will be verified during the application. More concretely, the
final beneficiaries will need to justify why the limits provided under the other ceilings are
not appropriate proxies to forecast their liquidity needs in the next months. In this regard,
the Czech authorities justify that the possibility of implementing the third liquidity ceiling

could be suitable for final beneficiaries categorised as small enterprises12 with low wage
costs or self-employed persons, whose current financial needs could be higher than
expected due to an irregular turnover or its irregular distribution over the year as a result of
the COVID crisis. The Czech authorities also justify the application of the liquidity ceiling
to fast-growing companies, start-ups or scale-ups, for which the 2019 data would not be a
good benchmark for their current financing needs. In addition, as a subcategory of fast-
growing companies for which 2019 data may not reflect actual financing needs, the Czech
authorities justify the liquidity ceiling for enterprises that are experiencing a higher
demand for the goods or services produced as a consequence of the COVID crisis.
Financial intermediaries providing the loan will perform the assessment on a case-by-case
basis, considering the liquidity needs and related investment project. The Czech authorities
also underline that the financial intermediary should in any case have an incentive to
provide a loan in a volume appropriate to the needs of the final beneficiary, considering
the significant portion of the credit risk it retains.

(28) The Czech authorities also envisage the possibility of granting loans with a
maturity until 31 December 2021. Such loans will comply with the same ceilings and
conditions as specified in recitals (25) to (27).

2.1.7.3. Maximum amount and attribution of losses of the guarantee

(29) The maximum amount of the guarantee will depend on the type of guarantee.
This is to be determined by the credit institution in agreement with the final beneficiary
and based on an evaluation of the final beneficiary’s risk profile and collateral.

(@) Category A:

—90% of the loan principal for final beneficiaries with a maximum of 250
employees or;

—80% of the loan principal for final beneficiaries with more than 250
employees and up to 500 employees.

(b) Category B:

—50% of the loan principal for all final beneficiaries with up to 500
employees.

2 Forthis purpose, the Czech authorities consider small enterprises those with up to 49 employees.
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(30) For both categories, the maximum amount of the guarantee per loan will be
further limited to:

@ CZK 45 million (approximately EUR 1.7 million) for final beneficiaries
with a maximum of 250 employees or;

(b) CZK 40 million (approximately EUR 1.5 million) for final beneficiaries
with more than 250 employees and up to 500 employees.

(31) For each guaranteed loan, losses are sustained proportionally and under the same
conditions by the credit institution and CMZRB, while there is a portfolio cap limiting the
guarantee coverage only to 30% of a given loan portfolio of a financial intermediary (the
remaining losses up to 70% of the loan portfolio are thus covered solely by the financial
intermediary).

(32) When the size of the loan decreases over time, for instance because the loan starts
to be reimbursed, the guaranteed amount decreases proportionally. Repayment of
guaranteed loans does not affect the portfolio cap of 30%.

2.1.7.4. Maximum duration of the guarantee
(33) The State guarantee will not exceed a duration of six years. Guarantee calls,
triggered by events occurred during the guarantee duration, will be possible up to 6 months
after the end of the guarantee period.

2.1.7.5. Remuneration of the guarantee

(34) The remuneration is based on a progressive premium taking into account the
maturity of the qualifying loan.

(35) Guarantees under Category A (90% or 80% of loan principal) will have the
following guarantee premiums:

Type of recipient

For 1> year

For 2" — 3" year

For 4" — 6" year

SMEs

25 bps

50 bps

100 bps

Large enterprises

50 bps

100 bps

200 bps

(36) Guarantees under Category B (50% of loan principal) will have the following
guarantee premiums:

Type of recipient For 1> year For 2" — 3" year For4" —6" year
SMEs 15 bps 15 bps 25 bps
Large enterprises | 15 bps 25 bps 125 bps

(37)  Czechia considers that the reduced guarantee premiums under Category B are
justified due to the lower guarantee coverage of 50%, in line with the modulation

possibilities under point 25(b) of the Temporary Framework.

2.1.7.6. Mobilisation conditions of the guarantee

(38) The Czech authorities confirm that the mobilisation of the guarantee is
contractually linked to specific conditions agreed between the parties when the guarantee
is initially granted.



2.1.7.7. Safeguards in relation to the possible indirect aid in favour
of the financial intermediaries

(39) The measure introduces the following safeguards in order to ensure that the
advantage is passed to the final beneficiaries:

@) The guarantee is granted only to new loans. Furthermore, the loan covered
by the guarantee cannot be used for refinancing of existing loans. This ensures that the
credit institutions will offer fresh liquidity to final beneficiaries.

(b) CMZRB launched an open call for credit institutions to apply for the
guarantee. All credit institutions authorised to conduct banking business in Czechia were
permitted to apply to participate in the scheme.

(© Losses are sustained proportionally and under the same conditions by the
credit institutions and CMZRB along the guarantee rate and there is a portfolio cap
limiting the guarantee coverage only to 30% of the given loan portfolio of the credit
institution. Credit institutions therefore still bear a significant portion of the risk.
Considering the high proportion of the exposure that the credit institutions retain on the
portfolio, they have an incentive to offer loans on the most favourable conditions possible
to avoid the supported undertaking from defaulting.

(d) The guarantee agreements between CMZRB and credit institutions shall
include an obligation to pass the advantage of the guarantee on to the final beneficiaries.

2.1.8. Cumulation

(40) The Czech authorities confirm that aid granted under the measure may be
cumulated with aid under de minimis Regula‘rions13 or the Block Exemption Regulations

(GBER, ABER and FIBER) provided the provisions and cumulation rules of those
Regulations are respected.

(41) The Czech authorities confirm that aid under the notified measure may be
cumulated with other forms of Union financing, provided that the maximum aid intensities
indicated in the relevant Guidelines or Regulations are respected.

(42) The Czech authorities confirm that aid granted under the measure may be
cumulated with aid granted under other measures approved by the Commission under
other sections of the Temporary Framework provided the provisions in those specific
sections are respected.

13 Commission Regulation (EU) No 1407/2013 of 18 December 2013 on the application of Articles 107
and 108 of the Treaty on the Functioning of the European Union to de minimis aid (OJ L 352, 24.12.2013, p.
1), Commission Regulation (EU) No 1408/2013 of 18 December 2013 on the application of Articles 107 and
108 of the Treaty on the Functioning of the European Union to de minimis aid in the agriculture sector (OJ L
352, 24.12.2013 p. 9), Commission Regulation (EU) No 717/2014 of 27 June 2014 on the application of
Articles 107 and 108 of the Treaty on the Functioning of the European Union to de minimis aid in the fishery
and aquaculture sector (OJ L 190, 28.6.2014, p.
45) and Commission Regulation (EU) No 360/2012 of 25 April 2012 on the application of Articles
107 and 108 of the Treaty on the Functioning of the European Union to de minimis aid granted to
undertakings providing services of general economic interest (OJ L 114, 26.4.2012, p. 8).
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(43) The Czech authorities confirm that aid granted under section 3.2 of the
Temporary Framework will not be cumulated with aid granted for the same underlying
loan principal under section 3.3 of that framework and vice versa. Aid granted under
section 3.2 and section 3.3 may be cumulated for different loans provided the overall
amount of loans per beneficiary does not exceed the ceilings set out in point 25(d) or in
point 27(d) of the Temporary Framework.

(44) A beneficiary may benefit in parallel from multiple schemes under section 3.2
provided the overall amount of loans per beneficiary does not exceed the ceilings set out in
point 25(d) and (e) of the Temporary Framework. Aid granted under the measure and/or
other measures approved by the Commission under section 3.2 of the Temporary
Framework which has been reimbursed before 31 December 2021 shall not be taken into
account in determining whether the relevant ceiling is exceeded.

2.1.9. Monitoring and reporting

(45) The Czech authorities confirm that they will respect the monitoring and reporting
obligations laid down in section 4 of the Temporary Framework (including the obligation

to publish relevant information on each individual aid above EUR 100 000 granted under

the measure and EUR 10 000 in the primary agriculture and in the fisheries sectors on the

comprehensive national State aid website or

Commission’s IT tool within 12 months from the moment of granting14).

2.2. Amendment to SA.57094 (2020/N) - Loan guarantee scheme for exporting
large undertakings

(46) The Czech authorities also wish to amend the existing aid scheme SA.57094
(2020/N) “Loan guarantee scheme for exporting large undertakings” (“the existing
aid scheme”) approved by decision C(2020) 3040 final of 5 May 2020
(“the decision of 5 May 2020”), as amended by decision SA.58015 (2020/N)
approved on 20 July 2020 (“the decision of 20 July 2020”") and by decision
SA.60374 (2020/N) approved on 23 December 2020 (“the decision of 23
December 2020”).

(47) The legal bases for the existing aid scheme are specified in recital (10) of the
decision of 5 May 2020, recital (5) of the decision of 20 July 2020 and recital (5) of the
decision of 23 December 2020. An additional legal basis is relevant for the notified
amendment:

- Government Decree No. 41/2021 Coll., which amends Government Decree
No. 597/2020 Coll., Government Decree No. 308/2020 Coll., and Government Decree No.
215/2020 Coll. on Implementation of Certain Provisions of the Act on Insurance and
Financing of Exports with State Support, as amended.

(48) The notified amendment expands the sectoral scope of the existing aid scheme,
including undertakings in the accommodation business (NACE Code 1.55).

14 Referring to information required in Annex 111 to Commission Regulation (EU) No 651/2014 and
Annex 111 to Commission Regulation (EU) No 702/2014 and Annex |11 to Commission Regulation (EU) No
1388/2014. For guarantees, the nominal value of the underlying instrument shall be inserted per beneficiary.

9



(49) All the other conditions of the existing aid scheme, as described in the decision of
5 May 2020 and amended by the decisions of 20 July 2020 and 23 December 2020, remain
unchanged.

3. ASSESSMENT
3.1. Lawfulness of the measures

(50) By notifying the measures before putting them into effect, the Czech authorities
have respected their obligations under Article 108(3) TFEU.

3.2. Existence of State aid

(51) For a measure to be categorised as aid within the meaning of Article 107(1)
TFEU, all the conditions set out in that provision must be fulfilled. First, the measure must
be imputable to the State and financed through State resources. Second, it must confer an
advantage on its recipients. Third, that advantage must be selective in nature. Fourth, the
measure must distort or threaten to distort competition and affect trade between Member
States.

3.2.1. Aid in the form of guarantees on investment loans under COVID
Invest programme

(52) The measure is imputable to the State, since it is administered by CNMZB and it
is based on two legal acts adopted by Czechia (recital (7)). It is financed through State
resources, since it is financed by public funds.

(53) The measure confers an advantage on its beneficiaries in the form of guarantees
on investment loans (recital (6)). The measure relieves those beneficiaries of costs which
they would have had to bear under normal market conditions.

(54) The advantage granted by the measure is selective, since it is awarded only to
certain undertakings, in particular undertakings active in the sectors listed in recital (18).
The financial sector is one of the excluded sectors.

(55) The measure is liable to distort competition, since it strengthens the competitive
position of its beneficiaries. It also affects trade between Member States, since those
beneficiaries are active in sectors in which intra-Union trade exists.

(56) In view of the above, the Commission concludes that the measure constitutes aid
within the meaning of Article 107(1) TFEU. The Czech authorities do not contest that
conclusion.

3.2.2.  Amendment to SA.57094 (2020/N) - Loan guarantee scheme for
exporting large undertakings

(57) The Commission’s decision of 5 May 2020 concludes that the measure “Loan
guarantee scheme for exporting large undertakings” constitutes aid within the meaning of
Article 107(1) TFEU. The amendment decisions of 20 July 2020 (recital (11)) and 23
December 2020 (recital (12)) do not change that conclusion. The notified amendment,
which only expands the sectoral scope of the existing aid scheme (see recital (48) above),
does not affect that conclusion. The Commission therefore refers to the assessment
contained in recitals (34) to (39) of the decision of 5 May 2020, which applies also to this

amendment.
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3.3. Compatibility

(58) Since the measures involve aid within the meaning of Article 107(1) TFEU, it is
necessary to consider whether the measures are compatible with the internal market.

(59) Pursuant to Article 107(3)(b) TFEU the Commission may declare compatible
with the internal market aid “to remedy a serious disturbance in the economy of a Member
State”.

(60) By adopting the Temporary Framework on 19 March 2020, the Commission
acknowledged (in section 2) that “the COVID-19 outbreak affects all Member States and
that the containment measures taken by Member States impact undertakings”. The
Commission concluded that “State aid is justified and can be declared compatible with the
internal market on the basis of Article 107(3)(b) TFEU, for a limited period, to remedy the
liquidity shortage faced by undertakings and ensure that the disruptions caused by the
COVID-19 outbreak do not undermine their viability, especially of SMEs”.

3.3.1. Aid in the form of guarantees on investment loans under COVID
Invest programme

(61) The measure aims at facilitating the access of undertakings to external finance at
a time when the normal functioning of markets is severely disturbed by the COVID-19
outbreak and that outbreak is affecting the wider economy and leading to severe
disturbances of the real economy of Member States.

(62) The measure is one of a series of measures conceived at national level by the
Czech authorities to remedy a serious disturbance in their economy. The importance of the
measure to improve access to external finance during the COVID-19 outbreak and to
preserve economic continuity is widely accepted by economic commentators and the
measure is of a scale which can be reasonably anticipated to produce effects across the
entire Czech economy, given the wide scope of sectors (recitals (18) and (19)).
Furthermore, the measure has been designed to meet the requirements of a specific
category of aid (“Aid in the form of guarantees on loans”) described in section 3.2 of the
Temporary Framework and the requirements for aid in the form of guarantees and loans
channelled through credit institutions or other financial institutions described in section 3.4
of the Temporary Framework.

(63) The Commission accordingly considers that the measure is necessary, appropriate
and proportionate to remedy a serious disturbance in the economy of a Member State and
meets all the conditions of the Temporary Framework. In particular:

@) For guarantees under category A (recital (29)(a)), the measure sets
minimum levels for guarantee premiums of 25 to 100 bps for SMEs and of 50 to 200 bps
for large enterprises on loans with a maximum duration of the guarantee of six years
(recital (35)). It therefore complies with the guidance provided in point 25(a) of the
Temporary Framework.

(b) In the case of guarantees under category B (recital (29)(b)), the measure
sets minimum levels for guarantee premiums of 15 to 25 bps for SMEs and of 15 to 125
bps for large enterprises on loans with a maximum
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duration of the guarantee of six years (recital (36)). The established
guarantee premiums are below the guidance provided in point 25(a) of the
Temporary Framework, which is justified because they are modulated to
account for a coverage ratio of 50%, while the aforementioned guidance
refers to a coverage ratio of 90%. In other words, the lower guarantee
coverage justifies lower guarantee premiums, in line with point 25(b) of the
Temporary Framework.

(c) Guarantees may be granted under the measure by 31 December 2021 at
the latest (recital (13)). The measure therefore complies with point 25(c) of the Temporary
Framework. In addition, the loan contract may be concluded until no later than 31
December 2021 (recital (23)).

(d) For loans with a maturity beyond 31 December 2021, the maximum loan
amount per beneficiary covered by guarantees granted under the measure is limited in line
with point 25(d) of the Temporary Framework (recitals (25) to (27)). Regarding the ceiling
under point 25(d)(iii) of the Temporary Framework, the Czech authorities provide an
appropriate justification as this possibility could be more suitable for smaller enterprises or
self-employed persons with irregular turnover due to the COVID crisis, fast-growing
companies, start-ups or scale-ups (recital (27)). In addition, the final beneficiaries will
have to justify why the limits under 25(d)(i) and (ii) are not sufficient and the financial
intermediaries will assess those liquidity needs on a case-by-case basis. For loans with a
maturity until 31 December 2021, the Czech authorities commit to follow the same
approach as for loans with a maturity beyond 31 December 2021 (recital (28)), complying
with point 25(e) of the Temporary Framework. Specifically, the Commission considers
such aid to be proportionate in the present case, since the justification is in connection with
the characteristics of certain type of undertakings, and because the scheme includes a
maximum ceiling that is linked to the beneficiary’s declared liquidity needs, which will be
verified during the application.

(e) The measure limits the duration of the guarantees to a maximum of six
years (recital (33)). Those guarantees can cover either 90% or 80% of the loan principal
under category A and 50% of the loan principal under category B (recital (29)). Further
limits regarding the maximum amount of the guarantee per loan are applied to both
categories, depending on the number of employees (recital (30)). Losses stemming from
the loans are sustained proportionally and under the same conditions by the credit
institutions and the State (recital (31)). Furthermore, when the size of the loan decreases
over time, the guaranteed amount decreases proportionally (recital (32)). The measure
therefore complies with point 25(f) of the Temporary Framework.

)] Guarantees granted under the measure relate to investment loans (recital
(6)). The measure therefore complies with point 25(g) of the Temporary
Framework.
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(9) Aid may not be granted under the measure to medium®® and large
enterprises that were already in difficulty on 31 December 2019. The measure therefore
complies with point 25(h) of the Temporary Framework. Aid may be granted to micro and
small enterprises that were in difficulty on 31 December 2019, if those enterprises, at the
moment of granting the aid, are not subject to collective insolvency procedure under
national law and they have not received rescue aid*® or restructuring aid*’ (see recital
(15)). The measure therefore complies with points 25(h) and (h)bis of the Temporary
Framework;

(h) The measure introduces safeguards in relation to the possible indirect aid
in favour of the credit institutions or other financial institutions to limit undue distortions
to competition. The guarantee is granted only to new investment loans and cannot be used
for refinancing of existing loans, favouring the provision of new liquidity to final
beneficiaries. The Commission considers that the open call for all credit institutions
authorised to conduct business in Czechia launched by CMZRB may have contributed to
fostering competition among credit institutions. The portfolio cap limiting the guarantee
coverage only to 30% of the given loan portfolio of a credit institution on top of the
individual loan coverage limitation ensures that the credit institutions bear a high
proportion of the exposure, creating an incentive to offer loans on the most favourable
conditions possible to avoid the supported undertakings from defaulting. Furthermore, the
guarantee agreements between CMZRB and credit institutions will include an obligation to
pass on the advantage of the guarantee to the final beneficiaries. The safeguards thus
ensure that those institutions, to the largest extent possible, pass on the advantages of the
measure to the final beneficiaries (recital (39)). The measure therefore complies with
points 28 to 31 of the Temporary Framework.

Q) The cumulation rules set out in point 24bis of the Temporary Framework
are respected (recitals (43) and (44)).

() The mobilisation of the guarantees is contractually linked to specific
conditions, which have to be agreed between the parties when the guarantee is initially
granted (recital (38)).

(64) The Czech authorities confirm that the aid under the measure is not conditioned
on the relocation of a production activity or of another activity of the beneficiary from
another country within the EEA to the territory of the Member State granting the aid. This
is irrespective of the number of job losses actually occurred in the initial establishment of
the beneficiary in the EEA (recital (4)).

15 As defined in Annex | to Commission Regulation (EU) No 651/2014 of 17 June 2014.

16 Alternatively, if they have received rescue aid, they have reimbursed the loan or terminated the
guarantee at the moment of granting of the aid under the notified measure.

1 Alternatively, if they have received restructuring aid, they are no longer subject to a restructuring plan
at the moment of granting of the aid under the notified measure.
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(65) The Czech authorities confirm that the monitoring and reporting rules laid down
in section 4 of the Temporary Framework will be respected (recital (45)). The Czech
authorities further confirm that the aid under the measure may only be cumulated with
other aid, provided the specific provisions in the sections of the Temporary Framework
and the cumulation rules of the relevant Regulations are respected (recitals (40) to (42)).

(66) The Commission therefore considers that the measure is necessary, appropriate
and proportionate to remedy a serious disturbance in the economy of a Member State
pursuant to Article 107(3)(b) TFEU since it meets all the relevant conditions of the
Temporary Framework.

3.3.2. Amendment to SA.57094 (2020/N) - Loan guarantee scheme for
exporting large undertakings

(67) The objective of the existing aid scheme remains unchanged and continues
complying with section 2 of the Temporary Framework.

(68) Apart from the modification referred to in recital (48) above, the Commission
notes that there are no other alterations to the existing aid scheme (recital (49)).
Consequently, the notified amendment to the existing aid scheme does not alter the finding
of compliance of the scheme with the remainder of the conditions set out in section 3.2 of
the Temporary Framework.

(69) The Commission accordingly considers that the notified amendment does not
affect the compatibility analysis of the existing aid scheme. Therefore, the amended
scheme remains necessary, appropriate and proportionate to remedy a serious disturbance
in the economy of a Member State pursuant to Article 107(3)(b) TFEU since it meets all
the relevant conditions of the Temporary Framework.

4. COMPLIANCE WITH INTRINSICALLY LINKED PROVISIONS OF DIRECTIVE
2014/59/EU

(70) Without prejudice to the possible application of Directive 2014/59/EU on bank

recovery and resolution (“BRRD”)18 in the event that an institution, benefiting from the
measure on aid in the form of guarantees on investment loans, meets the conditions for the
application of that Directive or of that Regulation, the Commission notes that the measure
does not appear to violate intrinsically linked provisions of the BRRD.

(71) In particular, aid granted by Member States to non-financial undertakings as final
beneficiaries under Article 107(3)(b) TFEU in line with the Temporary Framework, which
is channeled through credit institutions or other financial institutions as financial
intermediaries, may also constitute an indirect advantage to those institutions.
Nevertheless, any such indirect aid granted under the measure does not have the objective
of preserving or restoring the viability,

liquidity or solvency of those institutions. The objective of the measure is to

remedy the liquidity shortage faced by undertakings that are not financial

18 0JL 173, 12.6.2014, p. 190.

19 Ppoints 6 and 29 of the Temporary Framework.
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institutions and to ensure that the disruptions caused by the COVID-19 outbreak do not
undermine the viability of such undertakings, especially of SMEs. As a result, aid granted under
the measure does not qualify as extraordinary public financial support under Article 2(1)(28)
BRRD.

(72) Moreover, as indicated in recital (63)(h) above, the measure introduces safeguards in relation to
any possible indirect aid in favour of the credit institutions or other financial institutions to limit undue
distortions to competition. Such safeguards ensure that those institutions, to the largest extent possible, pass
on the advantages provided by the measure to the final beneficiaries.

(73) The Commission therefore concludes that the measure does not violate any intrinsically linked
provisions of the BRRD.

5. CONCLUSION

The Commission has accordingly decided not to raise objections to the aid on the grounds that it is
compatible with the internal market pursuant to Article 107(3)(b) of the Treaty on the Functioning of
the European Union.

The decision is based on non-confidential information and is therefore published in full on the Internet
site: http://ec.europa.eu/competition/elojade/isef/index.cfm.

Yours faithfully,

For the Commission

Margrethe VESTAGER
Executive Vice-President

CERTIFIED COPY

For the Secretary-General

Martine DEPREZ
Director

Decision-making & Collegiality
EUROPEAN COMMISSION



http://ec.europa.eu/competition/elojade/isef/index.cfm

